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Part One—Defining Accounting Terms (15 points—matching) 
Study your terms and definitions from each chapter. 
 
 
Part Two—Analyzing Accounting Practices (10 points—t/f)  

Sample question—The formula for calculating the total expenses component 
percentage is total expenses divided by total sales equals total expenses 
component percentage. (True or False??) 
 

 
Part Three—Journalizing Transactions (119 points—problem format) 
Analyze transactions into debit and credit parts—record transactions in journal 

 Sample of transaction—Paid cash to establish a petty cash fund, $100. C1 
Study the journal that you did for your Reinforcement Study the journal that you did for your Reinforcement Study the journal that you did for your Reinforcement Study the journal that you did for your Reinforcement 
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Part Four—Identifying Accounting Concepts and Practices    (16 points—m/c) 
Know accounting concepts.  Also review each chapter. 

Sample question—The bank statement shows an account balance of 
$5,500.  There are outstanding checks totaling $600 and an outstanding 
deposit of $400.  The adjusted bank balance should be $ ___________. 

 
 

 


